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| 208 [ 2010 ] 2020 [ 20213

1,053.19 97959 91575  909.25
25872 26340 25800  254.17
79447 71619  657.75  655.07
69535 60291 551.94 54958
28876 30395 307.37  102.06
2565 1753  19.06  12.46
EBIT 6555 5622  53.17 -
EBITDA 8299 7536  76.37 =
14100 12233 11260  33.87
(%) 3127 2836 2307  29.08
(%) 6.14 5.53 5.61 -
(%) 7543 7311 7183  72.05
(%) 7288  69.60  68.15  68.38
/EBITDA(X) 8.38 8.00 7.23 =
EBITDA (X) 2.26 1.99 2.43 -
2018 ~2020 2021
n 2021 3
681 200
n 2021 3
430 81.29%
= A B H
2020

929

577

2020
2021

12~18

67.24

2020

--

2,480.13
915.75

737.88 --
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CPI PPI
2021
1
17 01 12 12
2021 “ "
GDP 18.3%
GDP
GDP
2021 “
2020
50%
3 15
3 ” 2018 4
CPI PPI
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GDP
2021
2020
100.93 6.70%
2020 2021 100
2020
2020
2020 2019 630
3.82% 2019 535
7.92% 2020
2018
2019 2018
2020
2019
2020
1,277 2,403 2,374
2021 476% 2.47% 7.28% 2020
2018 95%
2020 2018
2020
12,700.63
0.78% 2020
13,012.65 2.68%
826.69
19.97%

o N
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2020 3
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[11 ”» [11 ”» 2021
2020 1
2025
2020
2021
2021 “ 7

2020

2021

2021 3

36

4 150

52

2021 3

2
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
330

681

2021
)

83.37
170 94.12
225 83.96
157 76.97
70 97.03
25 92.64
25 77.76
0
0
60 74.27
30 70.40
18 59.78
15.17%
2020 2019 11.15
84.72%
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4 2 1 0
111 143 157 38
92 75 100 25
130 154 167 44
44 51 86 20
21 24 25 5
10 10 10 2
45 43 31 7
457 501 577 143
2020
6.86%
4 %
- 2018 2019 2020 2021.3
432 525 561 143
94.53 104.82 97.23 110.43
2020
2020
2021
5 /
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57.86 39.45 10.06 3.31
8 /
- 2018 2019 2020 2021.3
1,023 1,140 1,037 996
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2,405.97
2020 49.38
2019 12.57% 15.40
2020 2021 3
43.88 46%
2020 128
14.39 145% 2020
12 2021 3
2020 2021
2019
20
2021.12 0.55 0.54
2020 2021.07 0.20 0.15
0.75 0.69
2018
2019~2020 2
2021
2020
2.20
“ ” 100% 2020 9"12 2019
1.27 0.78 2021
2018 5
2020
13.69 2021 3
16.62% 2020
22019 9 2019
2017
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2021
13 %
_ T T T
243.04 26.55 259.12 24.92 267.99 20.79
22.02 92.38 18.15 93.39 9.35 86.35
! 288.76 31.27 303.95 28.36 307.37 23.07
2020
2020
2020
2020
9.44 2019 3
2020
2020 EBITDA
EBIT
2021
14

| o8 | oo | 2020 | 202113

11.90 12.97 2.98 0.70

18.98 11.35 10.25 2.49

- 9.92 12.74
12 2017
2021
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3.84 3.24 3.58 -
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T 4

B

18 01 2022/4/2 3.50

2022/4/28 10.97
19 MTNO01 2022/7/17 7
19 MTNO002 2022/8/13 5
17 MTNOOL* 2023/7/12 10

AA*
“17 01” AAY
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3P X ¢
FAFEA TS % BEFEh AT
. | - *| S N e e O
45.21% 15. 21%
j B = 3 A AT PR 5]

100%

15.32%

55.00 100

3.27 89.95
39.48 76.00
50.00 100

® = 3
; é 223
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2018 2019 2020 2021.3

1,929,277.47 1,930,652.95 1,775,953.76 1,792,872.06
340,448.70 296,799.92 247,331.73 320,333.60
213,309.00 220,365.46 241,724.06 232,885.86
677,148.84 477,443.01 513,529.33 479,216.84
48,467.43 375,378.47 405,206.84 447,238.01
2,791,398.62 3,443,993.50 3,765,170.67 3,706,992.40
1,187,135.08 547,612.29 17,985.79 20,999.39
193,935.53 178,106.19 198,050.12 176,083.45
10,531,873.48 9,795,890.99 9,157,545.78 9,092,459.12
177,771.80 238,605.99 195,671.54 215,846.05
5,448,017.72 4,428,356.56 4,311,091.71 4,315,598.45
1,505,511.73 1,600,779.74 1,208,295.32 1,180,203.87
6,953,529.45 6,029,136.30 5,519,387.03 5,495,802.32
5,024,251.97 4,098,483.35 3,743,433.27 3,702,930.26
7,944,704.36 7,161,913.71 6,577,519.41 6,550,749.62
334,860.69 357,386.52 314,446.41 --
31,856.11 20,650.81 0.00 -
2,587,169.12 2,633,977.29 2,580,026.37 2,541,709.49
2,887,575.62 3,039,543.41 3,073,651.80 1,020,572.40
304,775.52 256,690.93 204,419.18 156,479.66
24,896.29 17,400.08 17,336.35 6,289.17
256,473.86 175,329.82 190,621.33 124,610.73
EBIT 655,492.30 562,234.40 531,673.40 --
EBITDA 829,893.43 753,601.70 763,722.51 -
1,409,970.19 1,223,270.72 1,125,980.27 338,689.02
-177,899.10
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B
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CC
C
AAA CccC
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A-3

WWW.CCXi.com.cn 19 2017
2021



